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Abstract

The Copenhagen Climate Change Conference began with high expectations but
ended in despair. It reached the so-called Copenhagen Accord with some dissenters.
In order to achieve the ultimate objective of the Convention to stabilize the
greenhouse gas concentrations in the atmosphere at a level that will prevent the
anthropogenic interference with the climate system, the increase in global
temperature should be kept at below 2 degrees Celsius when compared to the
pre-industrial period. The Copenhagen Accord calls for deep cuts in global emissions
so as to reach this goal. The Accord provides that new and additional predictable and
adequate funding should be given to developing countries. The Accord stipulates that
the Copenhagen Green Climate Fund should be established to support the projects,
programmes, policies and other activities in developing countries related to climate
change mitigation. Parties have different opinions on the Copenhagen Accord, the
main result of the Copenhagen Climate Summit because of their different
perspectives. There are two opposing views on the Copenhagen Accord. The positive
one holds that the Accord has made the USA and other large emitters of developing
nations commit to significant greenhouse gas emission reductions. The negative one
holds that the Accord does not contain binding targets for greenhouse gas emission
reductions and is not a legally enforceable agreement. The EU played a limited role at
the Copenhagen negotiations, while the USA and China played a central role, and will
continue to take leadership in the future climate change negotiations.
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